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Namibia Eye View

Atlantic
Ocean

e Politically stable
e Multi democratic party system
¢ #1 investment destination in Africa

e Under explored region o o
_ e Proven offshore petroleum system ety e |
Explzratlo » Resurgence offshore; deep and ultra-deep water Excon
Activities ° Near term potential discovery ©galp
e Attractive fiscal terms
¢ 5% Royalty
¢ 35% Income Tax
Fiscal °* 25% APT and negotiable there after
regime
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NAMCOR Business Overview 792
NAMCOR's mandate as an SOE allows it to participate across the value chain (&IA MCOR

Ownership structure

NAMCOR’s mandate was stated in the Petroleum (Exploration

and Production) Act, 1991
¢« Reconnaissance, exploration and production
operations, whether on its own or together with any other
‘ organisation;

S '
| National Petroleum Corporation |

IL of Namibia (Pty) Ltd “NAMCOR” JI « Carry out any process of refining, or disposing of, or
““““““““ dealing in, petroleum or any by-products of such
‘ petroleum,
Exploration & Downstream « Advise or otherwise assist the MME (any agreement

Production

referred to in section 13)
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Strategy and Business Approach
2 (

)
’ .)/
\&
e Evaluate prospective NAMCOR
offshore basins

I
&

e Attend conferences
¢ Attract Potential
farminee’s partners

e Technical expertise and
ox financial strength

agreement with

e Negotiate petroleum
government

Develop geological
framework and concepts
using existing data
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Identify — Basin

2D seismic Datasets

BHP-07
ECL-89
GNA-97
NAM-92
NAM-95
RAF-75
RON-97
SCLB-12
SCOB-12
SN-93
SNOB-96
VERNLB-06
VERNOB-03
PreSDM 2005 3D-Big

Horn
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Wells

e

Kudu wells
Kabeljou-1
Moosehead-1
2815/15-1
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Current Asset Portfolio

South
Atlantic
Ocean

200Kms

KEY

—=— Major Fault Trends

—— Regional Structural Highs

—= Regional Structural Lows

= = Tectono-Stratigraphic Hinge Line

~~ Continent-Ocean Boundary
(Gladczenko et al, 1997)

[ Early Cretaceous to Tertiary Drift
Section Overlying Continental Basement

B ?Late Jurassic to Early Cretaceous
Syn-rift Section

¥ Walvis Ridge Volcanics

©2018 National Petroleum Corporation of Namibia (NAMCOR)

Water Depth
Block
Operator
Partners

Location

Block Size

Water Depth
Block

Operator

Partners
Location
Block Size

©

PEL 67 & 72

200-1,000m
2714A&B
NAMCOR 67%
Quiver 33%

Orange Basin

10,945 sq.km

PEL 85

200-1,000m
2914A

Rhino Resources 55%

NAMCOR

NAMCOR 30% (10% Carried and
20% WI) and Korres 15%

Orange Basin
5,000 sg.km
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Block 2714A&B (PEL 67 & 72)

Exploration datasets
available:
¢ Extensive coverage
of 2D seismic data
(SpectrumGeo)
¢ Repro. 3, 000 km
2D seismic 2,128
km proprietary 2D

4,500 km 2D
seismic licensed
from ION

¢ 3,500 km2 3D and
reprocessed

¢ Kabeljou-1 well

Access to:
¢ Regional reports
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& Primary Source rock: Apto-Barremian
O Secondary Source rocks: Cenomanian-Turonian, Baremian
@ Secondary Resenvoir rocks: Upper Cretaceous
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Source: Chariot, 2018
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Potential Source Rocks offshore A),

N Tnsnp# Bl Aot s i 0 CENO-TUR SR APTIAN SR
. . Wt g mndd of e ——
Murombe-1 — e ]
Excellent ail |, : i
o Wingat-1 - Excellent oil |
prone Aptian \ prone, thick, mature
source

source rock (believed to

be Aptian Age). Light oil
recovered by wireline

Moosehead-1
Very good
Aptian source
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Technical Summary Block 2714A & 2714B
Ap.mn Onep Py \ WW (§ NAMCOR

NG

@ Excellent proven source; Kabeljou-1 and the nearby

Moosehead-1 well

¢ Licences adjacent to the Kudu gas field

_4 L

¢ Giant-scale gas potential in ‘Aptian onlap play’ i S 2 J

& Prospect AO1 >10Tcf gross mean PR \y - \
P

2| la
|

Barremian Onlap
/ Play
/

¢ Possible upside oil charge (Confirm with Chariot reports) 5 ' ////
Outer Rift Sub-Crop
© Additional potential — Additional survey o /

© Prospect AO2 >3Tcf gross mean PR

i i L - Source: Chariot, 2018
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Block 2714A Potential Lead_s

Leads/Prospects Reservoir
Inner Rift Lower Cretaceous
sandstone

Barremian Onlap Play Lower Cretaceous
sandstone

Aptian Onlap Play Cretaceous
sandstone
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Lead Age

Barremian or Older
(Lower Cretaceous)

Barremian

Aptian

7Att\%AMCOI?

| inner Rift Play | |©

3D Seismic,

\

\

/ Barremian
/| Onlap Play

Source: Chariot, 2018
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Block 2714B Potential Leads
Upside potential

Leads/Prospects
Outer Rift

Barremian Onlap
Play

Aptian Onlap Play

Upper Cretaceous
Fan Play

Reservoir

Lower Cretaceous
sandstone

Lower Cretaceous
sandstone

Cretaceous
sandstone

Upper Cretaceous
sandstone
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Lead Age

Jurassic — Lower
Cretaceous
Barremian

Aptian

Upper Cretaceous
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Block 2914A (PEL 85)

Exploration datasets

available:
¢ Extensive
coverage of 2D
data
(SpectrumGeo)
¢ 1,551 km?2 3D
seismic data

¢ Access to Kudu
wells and others

Access to:
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Mapped Prospects and Leads
p p p N Prospect Sho_ebill ?&é

NAMCOR

093_Ju1

118 ApS el
130~

Prospect Reservoir Lead Age
Shoebill (Light purple) Cretaceous Turbidites Cenomanian
Blue Waxbill (Brown) Cretaceous Turbidites Barremian
PEL28: Bloik 2914A Scops Owl (Light Green) Cretaceous Turbidites Aptian

\ L

S‘ PUE— \Ti /l Guineafowl (Red) Cretaceous Turbidites Barremian

Lo Al —_— Flamingo (Big Horn Dark  Cretaceous Turbidites Santonian

B Purple)

Source: HRT, 2013- 2014
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SHOEBILL PROSPECT

Potential resource: ~2.3 billion bbls
Prospect extent: 300 km2

Reservoir thickness: 270 m (gross)
Reservoir EOD: Basin Floor Fan Sandstone
Reservoir age: Cenomanian (93-97 Ma)

Trap: Structural and stratigraphic trap with an
unconformity trap

Source rock:

» Marine SR (Cenomanian 93Ma)
* Marine SR (Aptian 118 Ma)
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FARM-IN ACTIVITIES 2018/2019

=

(G

NAMCOR

T70A R\‘“‘F/’w\\
17ma( e A P 17;;5 1;;5 7
. - 1808 . 1ama 1 1514A|B;;B 1?5;5 b
ExxonMobil farm-in Galp block and ) /e e R
acquired 40% stake in PEL 82 N [ e W e
o \ \\ 19138 1914
Y}QK .QQ&A zda“bu 3A an
N s 138 20148
T~
22104 3 \225\5-A 13 mhzzwx 2215 22
Tullow farm-in Calima block 2813B and N
acquired 56% stake in PEL 90 \TK %0
\ 1;“ 2512B[2512A 513 \,2514 i 2515 25168
l.R a7 47 \59
q E 4 se0A
Total farm-in Impact oil and Gas block an \\‘ R
acquired 70% stake in PEL 56, QATAR \ :s;%%‘ el
Petroleum farm-in and acquired 30% in 2913B \7\\\' : { -

and 28.33% in 2912

©2018 National Petroleum Corporation of Namibia (NAMCOR)

Kosmos farm-in Shell block and
acquired 45% stake in PEL 39.
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Marketing and Promotion

FRICA

\

E&P
oy

Africa E&P Summit 2018 P

APPEX 2018

AAPG 2017
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Conclusions o
(§F

Favourable fiscal regime/incentives in Africa NAMCOR

¢ Attracted major IOC to explore

¢ Excellent geodatabase available to make sound investment decisions

and improve geological understanding

¢ Opportunity to access underexplored high-potential frontier basin with

minimal commitments
Proven offshore petroleum system from drilled wells

¢ Farm-out opportunities are available
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NAMCOR
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National Petroleum Corporation of Namibia
1 Aviation Road, Petroleum House,

Private Bag 13196, Windhoek, Namibia

Tel: +264 61 204 5000

Fax: +264 61 204 5061/30/92
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